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Y cmammi po3anisHymi numaHHs meopemuy-
HO20 y3a2a/lbHeHHs1 ma cucmemamu3sayji rio-
X00iB W000 BU3HA4YEHHSI eKOHOMIYHOI CymHocmi
Kameeopill “echekmusHicmb” ma  “npubymko-
Bicmb" | BUOKpEM/IEHHs1 abo, Hasnaku, Moeo-
HaHHS Cri/IbHUX pUC | Xapakmepucmuk wWooo
IXHIX CYMHICHUX O3HaK 3 ypaxyBaHHsSIM BIOMIH-
Hocmeli ma BuU3Ha4eHHsI pisHs Midropsiokosa-
Hocmi kamea2opill. EchekmusHICMb sIK €KOHO-
Mi4Ha Kameaopisi 8i006paxae 0it0 06’EKMUBHUX
E€KOHOMIYHUX ~ 3aKOHIB, sika MPOSIB/IAEMbCS
B pe3ysibmamusHocmi BUPOBGHUYMBa, Mobmo
8 npubymkosocmi OisiibHocmi 3az2asiom. [lpu-
6ymKoBiCMb € OCHOBOK) EKOHOMIYHOI echekmus-
Hocmi OisiibHOCMI, WO Bidobpaxae KiHyesul
KopucHul eghekm B8i0 3acmocyBaHHsI 3acobis
BUPOGHUYMBA | XUBOI Npayj, a MakoX CyKyr-
HUX IXHIX BHeCKiB. Kame2opii «eghekmusHiCmb»
ma «mpubymxosicme» € bazamosHa4yHUMU ma
6acamoBUMIpHUMU.  [1p0BEOEHi  O0C/IOXKEHHSI
BU3HaYeHb eghekmusHOCMI ma npuGymKkosocmi
Maromb  MeopemuKo-MpakmuyHy 3Haqywjicms
w000 yOOCKOHa/IeHHST BU3HaYEHHsI kame2opili
ma IXHbOoi' nidnopsiokosaHOCMI, Wo dae 3mMoay
odepxxamu KOMI/IEKCHe YsIBNIEHHs] 3a BCiMa
acrekmamu Ha 3acadax po3paxyHky BiOnosio-
HUX [OKa3HUKIB npubymxosocmi, wo i cmso-
PHoe niorpyHmSs1 07151 06’EKMUBHO20 OUiHIOBAHHST
eghekmusHocmi.

KntouoBi cnoBa: eghekmusHicmb, rpubymko-
BiCMb, Kame20pisi, MOHIMMS, KOMI/IEKCHUU r1i0-
Xi0, pecypcHuUl rmioxio.

B cmamee paccMompeHbl B80MpoCkl meope-
muyecko2o 0606WeHUsT U cucmeMamu3sayuu
100X0008 K OrpedesieHUo 3KOHOMUYECKOU CyU-
Hocmu Kamezopuli «3aghghekmuBHOCMb» U «MpuU-
6bl/ILHOCMb» U BbIOE/IEHUID U/, Haobopom,
codemaHuro 06LWux Yepm U Xapakmepucmuk
10 UX CYWHOCMHBIX MPU3HaKam C y4emom pas-
Auqul u onpedesieHust YPoBHSI MOOYUHEHHOCMU
Kameaopull. 3hheKmuBHOCMb KaK 3KOHOMU-
yeckasl kameaopusi ompaxaem oelicmsue 06b-
€KMUBHBIX 3KOHOMUYECKUX 3aKOHOB, Komopoe
rposissisemcsi 8 pesy/ibmamusHoCmu  Mpous-
Boocmsa, mo ecmb 8 O0XOOHOCMU Oesime/lb-
Hocmu 8 yesioM. [pubblibHOCMb  SIBSIemcs
ocHoBoU  3KoHoMuyeckol  aghghekmusHocmu
desime/IbHOCMU, 8 YE/IOM OMPaXaem KOHEYHbIU
r1o/1e3HbIU aghghekm om NpuMeHeHus1 cpedcms
rpou3sodcmBa U XUB020 mpyoda, @ makxe CoBo-
KYTMHbIX UX 8/10)eHUl. Kamezaopuu «aghghekmus-
HOCMb» U «PUBbI/ILHOCMb» SB/SFOMCS] MHO20-
3HaYHBIMU U MHO20MEPHbIMU. [poBeOeHHbIe
uccriedosaHusi onpedesieHul aghghekmusHocmu
U rpubblibHOCMU UMEOM  MeopemuKo-Tpak-
MUYeCKyt0 3Ha4YUMOCMb  KacamesibHO COBep-
weHemaosaHusi ornpedesieHusi kKameaopul u Uux
MOGYUHEHHOCMU, 10380/15em  MO/ly4UMb  KOM-
/1eKcHoe rpeocmag/ieHue o BCeM acriekmam
Ha 0CHoBe pacyema coomsemcmayWUX MoKa-
3amerieli NpUBLIILHOCMU, YMo co3daem fo4sy
0/151 06bEKMUBHOUI OUEHKU aghghekmusHOCMU.
KnioueBble cnoBa: 3aghghekmusHoCMb, Mpu-
6bl/ILHOCMb, Kame20pusi, MoHsIMue, KOMI/IeKc-
Hb Il 1100X00, pecypcHbIli MoAXoo0.

The article deals with issues of theoretical generalization and systematization of approaches to defining the economic essence of the concepits of efficiency
and profitability and isolation, or, conversely, a combination of common features and characteristics on their essential features taking into account differ-
ences and to determine the level of subordination of categories. The economic efficiency of economic entities, regardless of their organizational and legal
form and area of operation, depends on the level of provision of enterprises with the resources and financial potential, their rational ratio and effective use
in the process of economic activity. Efficiency as an economic category reflects the action of objective economic laws, which is manifested in the efficiency
of production is in the profitability of the activity as a whole. Profitability is the basis of economic efficiency of the activity, as a whole reflects the ultimate
beneficial effect of the use of means of production and living labor, as well as their total investment. The profitability of an enterprise is the most important
criterion for the activity of any enterprise, since in the absence of strategic directions of development and the proper level of profitability, the enterprise can
gradually lose liquidity and eventually go bankrupt, and ensuring the profitability of the enterprise is an indicator of the stabilizing effect of its development.
The categories “efficiency” and “profitability” are multifaceted and multidimensional, so many domestic and foreign scientists pay attention to this issue.
Thus, the study of the features of determining and highlighting the essential elements of filling the categories of “efficiency” and “profitability”, taking into
account the features of their application in the financial analysis of complex economic phenomena and processes, is a timely and relevant task. The con-
ducted studies of the definitions of efficiency and profitability have theoretical and practical significance for improving the definition of categories and their
subordination, allows to obtain a comprehensive view on all aspects, based on the calculation of the relevant indicators of profitability, and creates the

ground for an objective evaluation of efficiency.

Key words: efficiency, profitability, category, concept, integrated approach, resource approach.

MocTtaHoBKa Nnpo6nemu. EchekTnBHe OyHKLIOHY-
BaHHA HaLiOHa/IbHOT EKOHOMIKM YKpalH/ B PUHKOBUX
ymMoOBax 00’€KTMBHO 3YMOBJIOE MiABULLLEHHS EKOHO-
MiYHOI epeKTMBHOCTI Ta MpUBYTKOBOCTI AiS/IbHOCTI
Ha OCHOBiI BNPOBa/pPKEHHS IHHOBAL, €(EeKTUBHUX
dopm rocrnogaptoBaHHA W ynpaBniHHA BUPOOHU-
LTBOM, aKkTuBi3auii nianpueMHULTBA.

EKoHOMIYHa ethekTUBHICTb CY6’EKTIB rocrnogapto-
BaHHS, HE3aJ/IeXHO Bif, TXHbOI OpraHisauiiiHo-npaso-
BOI chopmu i rasty3i dOyHKLiOHYBaHHS, 3a/1€XUTb Bif
piBHSA 3ab6e3ne4yeHoCTi MigNpUEMCTB PECYpCHUM Ta
(hiHaHCOBUM MOTEHUja/IoM, X pauioHasIbHOro cnis-
BifHOLLIEHHA Ta e(PeKTUBHOro BMKOPUCTAHHS Y Mpo-
ueci rocnofapcbkoi  AiffIbHOCTI.  EekTuBHICTb
BMPOOHMLTBA SIK €KOHOMIYHa KaTeropis Bigobpaxae

Lit0 00’EKTUBHMX EKOHOMIYHMX 3aKOHIB, sika MpOosiB-
NAETbCA B Pe3y/nbTaTUBHOCTI BUPOOHMLTBA, TOOTO
B NPWOYTKOBOCTI AisA/IbHOCTI 3arasioM. [MpubyTKOo-
BiCTb € OCHOBOK €KOHOMIYHOT edDeKTUBHOCTI Aisffb-
HOCTI, LU0 BigO6Gpaxae KiHLEBUA KOPUCHNIA epekT Big
3aCTOCyBaHHS 3ac006iB BMPOOHMLITBA i XUBOI npaLdli,
a TakKoX CYKYMHUX TXHiX BHeckiB. MpuByTKOBICTb Nia-
NPUEMCTBA € HaBaXK/IMBILLMM KpUTEPIEM AiSANIbHOCTI
6yAb-KOr0 MiANPUEMCTBA, OCKiIbKM 3a BiACYTHOCTI
CTpaTeriyHMx HanpsiMiB  PO3BUTKY Ta Ha/IEXHOIO
PiBHSA NPUOYTKOBOCTI MiANPUEMCTBA MOXYTb MOCTY-
NMoBO BTpayaTu NiKBIAHICTb i 3peLuToo 6aHKpyTyBaTH,
a 3abesneyvyeHHs npuOyTKOBOCTI MignNpueMcTBa €
NMoKa3HMKOM cTabinisauiiiHoro edyekTy noro possu-
TKy. Kateropii «e(pekT1BHICTb» Ta «MpPUbYTKOBICTb» €
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IHOPACTPYKTYPA PUHKY

6arato3Ha4yHMMKM Ta 6araToBUMIPHUMU, TOMY YMMaIO0
BITUM3HAHUX Ta 3apyOiKHUX YYEeHUX MPULIIAITb
yBary came LibOMY MUTaHHIO.

Brxogsum 3 ubOro, BUHVKa€E 06'eKTBHA HeobXia-
HICTb NOrMGMEHOr0 AOCNIMKEHHS HAsABHUX NiaXoais
LLOAO BU3HAYEHHSI Ta Cy4YaCHOro CYTHICHOro Hamo-
BHEHHSI KaTeropia/lbHUM 3MIiCTOM MOHATIMHOrO ana-
paTy «eeKTUBHICTb» Ta «NPUBYTKOBICTb» 3 ypaxy-
BaHHA PIBHIB NigNOpsiAKOBAHOCTI, sike MOBUHHO MaTu
CUCTEMHUIA Ta OOr'pyHTOBaHWI XapakTep, 3ymoB/e-
HWIA CNeLMAiKo Ta STONKOK HAayKOBOIO AOC/TiAKEHHS
Ta BpaxyBaHHAM MEBHMX OCOG/MBOCTEN Cy4YacHOro
CTaHy (PYHKLIOHYBaHHA i BUAY [AiSANbHOCTI OKpeMUx
nignpuemcTs. TakMM YMHOM, OOCHILKEHHA 0C06/u-
BOCTEli BM3HAYEHHS Ta BUOKPEM/IEHHS CYTHICHUX
€/1eEMEHTIB HaNOBHEHHS KaTeropin «e(eKTUBHICTb»
Ta «MPUBYTKOBICTb» 3 ypaxyBaHHAM 0CO6/IMBOCTEN iX
3acTocyBaHHA y (hiHaHCOBOMY aHaisi CKiiaZHUX eKo-
HOMIYHMX SBULLY, Ta NPOLECIB € CBOEYACHUM Ta aKTy-
a/IbHUM 3aBLaHHSM.

AHani3 ocTaHHIX pgochimpkeHb i nyo6nikauii.
HaykoBO OOGrpyHTOBaHi TEOPETUKO-METOAO/OrYHI
acrnekTy CYTHOCTI Ta LWASAXiB NiABULLEHHA €KOHO-
MiYHOI epeKTUBHOCTI Ta MpPUOYTKOBOCTI Aif/IbHOCTI
Cy0’eKTiB rocnofaploBaHHs BUCBIT/IEHI B HayKOBUX
npauax B.B. IBaHieHko, B.B. KosanboBa, O.M. Bon-
KoBa, H.M. IsaweHko, B.I. lameup, A.[. Tesswesa,
K.P. MakkoHHenna, MN.A. Opnosa, J1.l. ®egynosa T1a
6ararbox iHLIKNX.

HeBupiweHi cknagHuku 3aranibHOI NpoGsieMu.
He3Baxatoun Ha BenuKy KiNbKiCTb i pPi3HOMaHITHICTb
[OCNiMKEHb, CYTHICTb EKOHOMIYHOT ed)EKTUBHOCTI
Ta NpUOYTKOBOCTI AisSIbHOCTI B PUHKOBUX YMOBax
rocrnofaploBaHHsA He AOCUTb YiTKO BM3HaYeHi. Buxo-
As4M 3 LbOro, HeobxigHO MNpoaHasizyBaTu ChifibHe
Ta BigMiHHe Halibifibll BiOMMUX KaTeropin y cyvac-
HUX YMOBax pPO3BUTKY Hayku B T HEpo3puBHOMY
B32EMO3B'SA3KY 3 €KOHOMIYHUMU peanisgsmMn Cy6'ekTiB
rocrnofaproBaHHs Ta Ha nigcTaBi OTPMMaHUX pesyrsib-
TaTiB 3p06UTU BUCHOBKM LLOAO iX NiANOPAAKOBAHOCTI.

HesBaxatoun Ha BenuKy KifibKiCTb pPooIT i3 3a3Ha-
yeHoi nNpobnemartnkn, 3a/MWaKTbCa We He AO0CUTb
onpaLboBaHWMK MUTaHHSA, L0 CTOCYKTbLCA NpoLecy
cucTemarmaalii BusHadeHb e(peKkTMBHOCTI Ta NpubyT-
KOBOCTI [isiNIbHOCTI.

MocTtaHOoBKa 3aBAaHHA. MeTa [OOCHILKEHHA
nosisira€ B TEOPETMYHOMY y3aras/ilbHEHHI Ta cucrte-
MaTm3auii nigxoAis LWOAO0 BU3HAYEHHS €KOHOMIYHOI
CYTHOCTI NOHATbL e(PeKTMBHOCTI Ta NPUBYTKOBOCTI Ta
BMOKPEM/IEHHS ab0, HaBMnakW, MOEAHAHHS CMINIbHUX
pUC i XapakTepUCTMK LWOAO iXHIX CYTHICHMX O3HakK
3 ypaxyBaHHSM BigMiHHOCTEl Ta BU3HAYEHHSAM PiBHSA
nignopsAKoBaHOCTI KaTeropi.

Buknag ocHOBHOro marepiany pocnigXeHHs.
EdpekTvBHICTb BMPOOGHMLTBA BU3HAYAETLCA HasB-
HICTIO, CTAHOM YCiX (hakTopiB BUPOOHMLTBA: 3EMESb-
HMX Ta TPYAOBMX PECypCiB, OCHOBHUX BUPOGHUUMX
i 060pPOTHMX 3ac06iB. 36ibLWNTY BUPOOHULITBO MPO-

yi:f.) Bunyck 36.2019

OyKUIT O NOBHOIO 3a/10BOJIEHHSA NOTPEON HaceeHHs
HEMOX/IMBO 6e3 BCEBIYHOro NPUCKOPEHHA PO3BUTKY
nignpuemctea [1, c. 34].

MprByTKOBICTb — Lie NOKAa3HWK, AKNIA XapaKkTepuaye
e(eKTVBHICTb Ais/IbHOCTI NignpuemMcTBa 3 nornsgy
30aTHOCTI IOr0 MPMHOCUTK MpUBYTOK Ta 3abesnevy-
BaTV edhekTVBHE BiATBOPEHHS BUKOPUCTAaHUX pecyp-
ciB [2, c. 190].

Benvke po3mMaiTTa nigxoAiB 40 CYTHOCTI KaTeropil
«e(DEKTUBHICTb» 3YMOB/OE HEOOXIAHICTb 3A4IACHUTK
6iNbLL rNGOKEe AOCAIMKEHHS | CROPMYNOBATH KOMII-
NIEKCHe BW3HAYEHHSA 3 ypaxyBaHHAM 4acoBOi Xpo-
HOMOrI Ta BiAMOBIAHMX BiAMIHHOCTEN. BM3HaYeHHS
MOHATTA «e(EeKTUBHICTb» PI3HUMU aBTOpamMu Hase-
OeHo B Tabnuui 1.

Ha ocHOBi HaBefileHVX T/lyMayeHb CTaEe O4eBUAHNM,
LLIO GiNbLUICTL aBTOPIB Y CBOTX DOPMY/THOBAHHAX eddek-
TVMBHOCTI PO3YMIilOTb L0 KaTeropito fK BigHOLUEHHS
edpekTy 0o BUTpaT abo pecypcis, WO 6ynn BUTPaYeHi
Ha 1ioro oTpMmaHHsi. ToOGTO KpuTepii ed)eKTUBHOCTI
(hOPMYHOTLCA Ha OCHOBI BUTPATHOTO i pecypcHoro nia-
XoAiB. ButpaTtHuii nigxig, Bigobpaxkae edekT, ogepxa-
HUIA 3 KOXHOI OAMHUL CYKYMHMX BATPaT abo OKpemo
BUTPAT XMBOI 4M ynpeaMeTHEHOI npaui. PecypcHuii
nigxig NOK/IMKaHUIA xapakTepu3dyBaTu e(eKTUBHICTb
BMKOPWUCTaHHSA PEeCYpPCiB: TPYAOBUX, MaTepiasibHUX,
thiHaHcoBMX. Hanpuknag, K Biag3HadvatoTb B.B. KoBa-
nboB i O.M. Borikosa [5, ¢. 302], edheKTUBHICTb — Lie
NMoKasHWK, KW Bigobpaxae neBHe CMiBBigHOLLEHHS
pe3ynbTaTMBHOCTI PECYPCHUX MOX/IMBOCTEN | BUTPAT.

3 iHWMX no3uuili  po3rnsgae  eqeKTUBHICTb
HO.M. CypMmiH [8, c. 216], BiH BU3HAYaE LH0 KaTeropito
AK T KpUTEpIlA, a came K AOCATHEHHS BCTAHOB/IEHNX
cUCTEMOIO Ljinein. Mu BBaxXaemo, WO OyHKLis AOCAr-
HEHHS METU Ma€E BaX/MBE 3HAYEHHS Y BU3HAYEHHI
€KOHOMIYHOT e(IeKTUBHOCTI; BOHa He Ccynepeyuntb
BUTPaTHOMY (pecypcHOMY) Migxo4y OO0 BU3HAYEHHSA
ed)eKkTUBHOCTI, anie Mae OGifblU CKIaAHUIA XapakTep,
KU GiNbLLIOK MIPOKO Bigobpaxae 6aratoBUMIPHICTb
Takoi kateropii. J1.I. ®egynosa [9, c. 406] po3ymie
e(eKTMBHICTb SIK ONTUMaUIbHE CMiBBiAHOLWEHHS 3a40-
BOJIEHOCTI NOTPe6 NeBHMX Tpyn, ska 3a/IeXnTb Bif
CTyneHs peanizalii iHTepeciB y4yacHUKIB Yy MpoLECi
(OYHKLIOHYBaHHS MiANPUEMCTBA, MNpPU LbOMY came
Y3ro[pKeHHS iHTepeciB Ta (hOPMYyBaHHSA Ha X OCHOBI
KOMMEKCy uinein nignpuemcTea € y LbOMy nigxoAi
rO/IOBHMM 3aBAaHHSIM YMpaB/liHHSA.

AMepuKaHCbKi aBTopu Gi/ibLLIOK MipoKo po3rnsga-
H0Tb €DEKTUBHICTb SK 06YTOK NPOAYKLiT HA OAVHNLEO
MaTepiasibHO-TeXHIYHMX pecypciB. K.P. MakkoHHenn
i C.J1. bpto 3a3HayalTb, WO E€KOHOMIYHa edieKkTuB-
HICTb € CMiBBiAHOLEHHAM MiX BUTpaTaMu pecypcis
i BUPOGNEHNMN B pe3ynbTaTi iX BUKOPUCTaHHSA 06CSriB
TOBApIB Y1 NOCAYT; BUPOOHMLTBO NPOAYKTY BU3HAYe-
HOI BapTOCTi 3a HaMEHLLOI 3aTpaTtuh pecypciB; AOCsr-
HEHHSs1 HaliBiNbLLOro 06CAry BUPOOHULTBA TOBApY un
Mocnyru i3 3aCToCyBaHHAM pecypciB BU3HaYEeHOT Bap-
TocCTi [3, ¢. 216].
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Tabnmuya 1

Bu3HaueHHs NOHATTA «e(peKTUBHICTb», HaBeAEeHe PiSHUMU BYEHUMU B NEBHI YacoBiiA XpOHoNorii

TemyeHko A.T. [4, c. 105]

ABTOpPU Bu3Ha4YeHHS NOHATTA
MakkoHHenn K.P. EdhekT1BHICTb € CniBBIAHOLLEHHAM MK BUTpaTamuy pecypcis i BUpOGieHMN B pesy/bTari ix
[3, c. 217] BUKOPUCTAHHS 0bcsiramm ToBapiB Ym Nocnyr
HyciHoB B.A., EhekT1BHICTb € pe3y/ibTaTuBHICTb, TOOTO pe3ynbTaT AisNIbHOCTI (ePeKT), AKNIl 0AepXye Ccyc-
Typuno A.M., niNbCTBO, NiANPUEMCTBO abo OKpeMa NMHa Ha OAMHULI0 BUKOPUCTaHMX (UM 3aCTOCOBAHMX)

pecypcis

KoBasiboB B.B.,
Bonkosa O.M. [5, c. 302]

EKOHOMIYHa e(peKTUBHICTb — BiHOCHUIA NOKa3HWK, L0 NOPIBHIOE OTPUMaHWi epeKT 3 BUTpa-
Tamu 4n pecypcamu, BUKOPUCTAHUMU /151 JOCATHEHHS LibOro edpekTy

Opnos N.A. [6, c. 221]

EheKkTuBHICTb — CMiBBIAHOWEHHA pe3y/nbraty abo edekTy Oyab-SKoi AiSNbHOCTI i BUTpaT,
noB'A3aHnX 3 1l BUKOHaHHSM. [MpryoMy Lie MoXe ByTu Sk CniBBIAHOLEHHS pe3y/nbTaTy | BUTpar,
Tak i CniBBiAHOLWEHHS BUTPAT i pe3ynbTaTiB Ais/IbHOCTI

MagepiH 1.4. [7, c. 91]

CyTHICTb €KOHOMIYHOT eCpeKTUBHOCTI NigNPUEMCTBA NOMISAra€ B EKOHOMIT BCIX MUTOMUX BUTpaT
Ha BMPOGHMLITBO MPOAYKLT, L0 BU3HAYAE NOT0 AOXIAHICTb

CypwmiH HO.IM. [8, c. 216]

EeKTUBHICTb — NOKa3HUK YCNILLHOCTI OYHKUIOHYBaHHA CUCTEMU [/1A [AOCATHEHHSA BCTaHOB-
NeHuX uinen

depnynosa J1.1. [9, c. 406]

EKOHOMIYHa e()eKTMBHICTb — TakWii CTaH crpaBs, 3a SKOr0 HEMOX/IMBO 3A4INCHUTW XXOOHOT
3MiHW, fIKa GiNlblL NMOBHO 3a[0BOJIbHAE GaXaHHS OAHIET NOAVMHMN, HE NepeLuKo/Katoun 3a40-
BOJIEHHIO 6aXKaHb iHLLOT NI0ANHN

IBaLeHko H.I.
[10, c. 522]

EkoHOMIYHA eheKTUBHICTb — Bigdava y hopMi LOXOAIB Pi3HUX pecypciB ipmu, O 3HAxX0-
OATbCSA B 11 pO3NOPsSMKEHHI

Nameub B.1.,

EdhekT1BHICTb — Lie He NPOCTO B/1aCTUBICTb onepauii (npouecy yHKLiOHYBaHHS CUCTEMM, LLO
BiA6VBaETbCA B ii 34aTHOCTI faBaTh NEBHUIA eDEKT, a AiEBICTb Takoi 34aTHOCTI, TOGTO pe3ysib-

TessAwes A.[. [11, c. 396]

TATUBHICTb, CNiBBIAHECEHA 3 PECYPCHUMU BUTPaTaMK

EcbekTMBHICTb BMPOGHULTBA — LE y3arasibHeHa
€KOHOMIYHa KaTeropisi, siKicHa xapakTepucTuka Kol
BiJOGPAXAETbLCA Y BUCOKI pe3ynbTaTUBHOCTI BUKO-
pUCTaHHS XUBOI Ta ypeueB/ieHol y 3acobax BUPOOHM-
ytBa npaui [12, c. 130]. EpekTMBHICTb BUPOOHMLITBA
Ha/IeXNTb [0 4YMC/a K/THYOBMX KaTeropiii pUHKOBOI
€KOHOMIikM Ta 6e3nocepeHbO NOB’A3aHa 3 AOCATHEH-
HSIM KiHL,EBOT METM PO3BUTKY BUPOOHULTBA 3arasiom
i KOXXHOTO niagnpruemcTBa 30kpema [13, c. 398].

3 ornagy Ha XPOHOMNOTIYHWUIA CKAafHWK, 3a 4uc-
NIEHHVMW BU3HAYEHHSAMMW BITUN3HAHUX EKOHOMICTIB
OCTaHHIX 4aciB, e(PeKTUBHICTb BUCTYNae SK €KOHO-
MiYHa KaTeropis Ta Bigobpaxae it 06’€KTVBHNX KO-
HOMIYHMX 3aKOHIB, SKi MPOSABASAIOTLCA B pe3y/bTaTuBs-
HOCTI [isi/IbHOCTI. TOGTO €KOHOMIYHA e(EKTUBHICTb
nokasye KiHLEeBWUI KOpUCHWI edekT Bif 3acTocy-
BaHHS 3aco006iB BMPOOHMLTBA | XMBOT NpaLli, a Takox
CYKYMHUX TXHIX BHECKiB. $1K €KOHOMiYHa KaTeropis
KpuTepiii edheKTUBHOCTI BiJobpaxa€e OCHOBHY METY
BMPOBHMLTBA Ta AiSSIbHOCTI, CYTHICTb SIKOI nonsrae
B HEPO3PWBHI/i €AHOCTI KiMIbKICHOT i SKICHOT OLLHKMW.
E(ekTMBHICTb BUPOBHULTBA 3 Ki/IbKICHOTO  GOKY
XapakTepusyeTbCs CUCTEMOID EKOHOMIYHMX MOKa3HU-
KiB, MK SIKMW NMOBMHHa OyTW BiANOBIAHICTb.

OTxe, aHani3 Kateropii «e)eKTVBHICTb» MOKa3as.,
WO € pi3Hi nigxoau Ao i BU3Ha4YeHHs. lepeBaxae
OYMKa, 3rigHO 3 KOt ePEKTMBHICTb — Lie BiAHOLLEHHSI
pesyneratiB [0 BUTPaAT (pecypciB), TOOTO Tak 3BaHe
«TpaguuiiHe» BU3HAYeHHs. 3a/1eXHO Bif, nigxody ue
MOHSITTS BU3HAYa€E PE3y/bTATUBHICTb 06’EKTIB (CMCTEM)
pi3HOro piBHA — CycninbCTBa, NigNPUEMCTBA, CUCTEMMN
yrpaBs/iHHA. TakuM 4MHOM, MOXHa CcchopmynioBaTu
Take BU3HAYEHHA: «EeKTUBHICTb AifnbHOCTI nignpu-
EMCTBA — Lie KOMMNJIEKCHa XapakTepucTvka, sika Bigo-

OGpaxae CTyniHb BMKOPUCTAHHSA PECYPCHMX BUTPAT,
CNPOMOXHICTb AOCAraTh NocTaBneHyx Linel i ctparte-
Ml Ta 34ATHICTb A0 CTIAKOT XUTTEAISSIbHOCTI Y KOHKY-
PEHTHOMY PVHKOBOMY CEepefoBULLi. XapaKTepUCTUYHO
BOHa Bifgobpaxae CTyMiHb BUKOPUCTaHHA TPyOoBUX,
mMartepianbHuX, (IHAHCOBUX, MNPUPOLHMX Ta IHLIUX
pecypciB, CTyNiHb 3a6e3neyYeHHs NO3UTUBHOIO Pe3y/ib-
Taty (edpekTy) rocnofaproBaHHs B yMOBaX KOHKYPEHT-
HOTO PUHKY Ta JOCATHEHHS 3an/1aHOBaHVX pesysraTiB
3 nornagy nocrasfieHuX nepes CUCTEMOKO yn 1T ene-
MEeHTamMu Uinei». TakuMm YMHOM, edDeKTUBHICTb Aisi/Tb-
HOCTI NigNPUeEMCTBA € KOMIN/IEKCHOI XapakTepUCTUKOH
iCHYBaHHA COLia/IbHO-eKOHOMIYHOT CUCTEMU  AiANb-
HOCTI MiANpUYeEMCTBa, | BapTo [0 1 BU3HAYEHHS 3acTo-
COByBaTW Came KOMMJIEKCHWUIA nigxid, KU BK/IHOYAE
CYKYTHICTb KpUTEPIiB OLHKN e(peKTUBHOCTI (PYHKLiOHY-
BaHHA NiANPYEMCTBA 3araioM, 3 ypaxyBaHHAM pe3y/ib-
TaTUBHOCTI Oro BUTPAT, Li/IbOBOI pe3y/ibTaTMBHOCTI Ta
PiBHA KOHKYPEHTOCMPOMOXHOCTI Ha pUHKY. Take came
Be/IvKe po3MalTTA MiAXO0AIB € B HAYKOBIN nitepatypii go
CYTHOCTI KaTeropii «npubyTKOBICTb», L0 Aa€ NiArPYHTA
Ta 3yMOB/IOE HEOOXIAHICTb 3AJINCHUTX AOCAIIKEHHS
i TakoX ChopMysOBaTU BU3HAYEHHS 3 ypaxyBaHHAM
YacoBOI XPOHOJOrii Ta BIANOBIAHMX BiAMIHHOCTEA.
Br3HauyeHHs NOHATTS «NPUOYTKOBICTb» PI3HUMW aBTO-
pamu HaBeAeHO B Tabnuui 2.

OTXe, XPOHO/IOriYHMIA aHauTi3 OCTaHHIX AOCAIMKEHb
BYEHUMUN-EKOHOMICTAMW  MOHATTS  «MNPUBYTKOBICTb»
nokasas, LU0 Lie MOKa3HUK, KUl XapakTepusye edek-
TUBHICTb AiANIbHOCTI NiANPUEMCTBA 3 NOrNALY 34aTHOCTI
oro mpuHOCUTK NPUBYTOK Ta 3abe3nevyBaTh edek-
TUBHE BiATBOPEHHS BYab-SKNX BKIaAEHNX Ta BUKOPUC-
TaHWX pecypcis, TOGTO NPUBYTKOBICTL Cif Po3rnsaaaTu
K CKNnagHuK edpekTUBHOCTI Ais/IbHOCTI NignpuemMcTea
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Tabnuuyga 2
Bu3HauyeHHs NOHATTA «NPUOYTKOBICTb», HaBeeHe Pi3HMMU BUEHUMU B NEBHIl YacoBili XpOHoONOrii
ABTOpPMU

BusHauyeHHA NOHATTA

SIK MOKa3HUK eghekmusHocmi NpUBYTKOBICTb Cy6’ekTa Tpeba posrnsaaty 3 A4BOX acnekTiB: no-nepLue, sk
NPUBYTKOBICTb YCbOro MiANPUEMCTBA LLIOAO BCbOr0 aBaHCOBAHOIO KamniTasly, sika BU3HAYaETbCS HOPMOHD
NPYGYTKY: BiAHOLLEHHSIM PIYHOrO NPMOYTKY A0 aBaHCOBAHOIO Kanitasy; no-gpyre, Sk npubyTKOBICTb BUrO-
TOB/IEHHS OKPEMOI NapTii TOBapIB, sika BUMIPHOETLCS BiAHOLLEHHAM NPUbYTKY A0 CO6IBApTOCTi TOBapIiB
cmaH nidnpuemMcmasa, WO BKa3ye Ha AOro 30aTHICTb 34iMCHIOBATY peHTabesbHy Ais/IbHICTb, 3a6e3-
nedvyBaTV MN1ATOCMPOMOXHICTb, FreHepyBaTh NpnbyTOK, Ha OCHOBI YOro 3abes3nevyBaTti CTabi/IbHICTb
3pOCTaHHA Ta MaibyTHI iIHHOBaLiNHO-IHBECTULIAHWNI PO3BUTOK

cmilike eKOHOMIYHe fBuUWye, WO NPOSIBNAETLCA AK NIATBEPKEHA 3AATHICTb NiANPUEMCTBA reHepy-
BaTV NO3UTMBHWI (hiHAHCOBUIA pe3ysibTaT Bif 34JIMCHEHHS SIK OCHOBHOI, Tak i BCi€l rocnogapcbKoi

MouepHuin C.B.
[14, c. 519]

Xmenescbkuii O.B.
[15, c. 51]

AHTOHIOK P.P.

[16, c. 32] LiSNbHOCTI, WO MoNsrae B NepeBULLEHHI [OX0AY Haj, 34iiCHEHMMM BUTpaTaMu B po3Mmipi, gocTar-
HbOMY A/151 eDEKTUBHOIO NOAA/bLLIOTO (DYHKLOHYBaHHS
BUO ehekmuBHOCMI, LLI0 XapaKTepusye pe3ybTaTUBHICTb Aisi/IbHOCTI EKOHOMIYHUX cucTem (nignpu-
Oriituyk M.®. EMCTB, TEPUTOPIl, HaLiOHa/TbHOT EKOHOMIKM). OCHOBHOI OCOG/MBICTIO TakMX CUCTEM € BapTiCHWIA
[17,c. 52] XapakTep 3aco6iB (BMAATKIB, BUTPAT) AOCATHEHHS Ljineli (pe3ynbTaTiB), a B AesKUX BUNagKkax i cammnx
uinei (3okpema, oaepXXaHHs NpuoyTKy)
Ocunosa T.B SIK MMOKa3HUK ehekmuBsHoOCM ...
[18, ¢ 83'] : OCHOBO NPUOBYTKOBOCTI € Cam MPUOYTOK, SIKMIA 3arasioM i BU3Havae pesynsrart hiHaHCOBO-rocnogap-

CbKOI isi/TbHOCTI MiANPUEMCTB SIK Cy6’eKTiB rocrnofaptoBaHHsA. Tomy NpubyTOK 306paxae il pesynsratu
SIK MOKa3HUK ehekmusHoCmi

MK NPWOYTKOM i NPUBYTKOBICTIO € TICHWIA fiaNeKTUYHWUI B3aEMO3B'A30K: NPUOYTOK — Lie MOKa3HWK
ON5 306paXKeHHS EKOHOMIYHOTO epekTy B aBCOMIOTHMX NOKa3HUKax, a NPUobYTKOBICTb — MOKa3HUK

Kyuep /1.10. [19]

0151 306paXKeHHs eKOHOMIYHOT e(PeKTUBHOCTI Aif/IbHOCTI Cy6’ekTa rocnogaptoBaHHs

i HaBiTb BiNbLUe, K CKNagHUK CUCTEMU MOKA3HMKIB, LLLO
BiflOOpaxatoTb Pi3Hi BUAM eDeKTUBHOCTI AiA/IbHOCTI
3a/1eXHO Bif, HanpAMY 1T LOC/TiIKEHHS.

BucHoBKM 3 npoBeAeHoOro gocnimpxeHHs. MNpo-
Be/leHi AOCNIMKEHHSI BU3HAYEHb MOHATINHOIO anaparty
e(PeKTMBHOCTI MatoTb TEOPETUKO-NPaKTUYHY 3Hauy-
WICTb LWOAO0 YOOCKOH&IEHHA BU3HAYeHHs Karteropil
«e(EKTUBHICTb AiANbHOCTI MiANPUEMCTBa» Ta «nNpu-
OYTKOBICTb», LLO [Ja€E 3MOry OofepXaTy KOMIeKCHe
YAB/IEHHA NPO ePeKTMBHICTb NignpueMcTBa 3a BciMa
acnekTamm oro Aisi/IbHOCTI 3arasiom, Ha 3acajax pos-
paxyHKy BiAMNOBiAHUX PiBHIB MPUBYTKOBOCTI, LL|O i1 CTBO-
POE MiArPYHTS 4151 MOro 06'EKTVBHOMO OLLiHOBAHHS.
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EFFICIENCY AND PROFITABILITY: THEORETICAL ASPECT

The purpose of the article. The purpose of the study is to theoretically generalize and systematize
approaches to determining the economic essence of concepts, efficiency and profitability, and highlighting,
or, conversely, a combination of common features and characteristics according to their essential features,
taking into account the differences, and determine the level of subordination of categories. Efficiency as an
economic category reflects the effect of objective economic laws, which is manifested in the productivity of
production is in the profitability of the activity as a whole. Profitability is the basis of economic efficiency, gener-
ally reflects the final beneficial effect of the use of means of production and living labor, as well as their total
investment. The categories of “efficiency” and “profitability” are ambiguous and multidimensional, which is why
many domestic and foreign scientists pay attention to this particular issue. Proceeding from this, there arises
the objective need for an in-depth study of existing approaches to the definition and modern essential filling
with the categorical content of the conceptual apparatus “efficiency” and “profitability” taking into account the
levels of subordination, which should be systematic and justified in nature due to the specificity and logic of
scientific research and taking into account certain features the current state of functioning and type of activity
of individual enterprises. Thus, the study of the features of determining and highlighting the essential elements
of filling the categories of “efficiency” and “profitability”, taking into account the features of their application in
the financial analysis of complex economic phenomena and processes, is a timely and relevant task.

Methodology. When conducting the research, the following methods were used: observation and com-
parison, theoretical generalization, chronological grouping, comparison; For clarity, the results of the study are
displayed using the tabular method.

Results. It is proved that efficiency acts as an economic category and reflects the effect of objective eco-
nomic laws that are manifested in the performance of activities. That is, economic efficiency shows the final
beneficial effect of the use of the means of production and living labor, as well as their total investment, which
is quantitatively characterized by a system of economic indicators, between which there must be a correspon-
dence. It was found that the prevailing point of view is that efficiency is the ratio of results to costs (resources),
that is, the so-called “traditional” definition. Thus, the efficiency of an enterprise is a comprehensive charac-
teristic of the existence of a socio-economic system of enterprise activity and it is worth applying a compre-
hensive approach to its determination, which includes a set of criteria for evaluating the effectiveness of the
enterprise as a whole, taking into account the effectiveness of its costs, targeted performance and the level of
competitiveness in the market. It is proved that “profitability” is an indicator characterizing the efficiency of an
enterprise in terms of its ability to make a profit and ensure the efficient reproduction of any invested and used
resources, that is, profitability should be considered as a component of the efficiency of an enterprise and even
more than a component of a system of indicators reflecting various types of performance, depending on the
direction of its research.

Practical implications. The studies of the definitions of the conceptual apparatus of efficiency have theo-
retical and practical significance in improving the definition of the category “enterprise performance” and “prof-
itability”, which allows you to get a comprehensive idea of the effectiveness of the enterprise in all aspects of
its activities as a whole, based on the calculation of the corresponding levels of profitability, and creates basis
for its objective assessment.
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