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mp!cJI b prnt cnuuci uq qio Mpicp qo uor
v bsucj o wu. wGwpI. conujuc qnuu jp j4g-J5 Jycu. crq) qo uoi qiiiunp conuu

M!Ip qn bbGL ooq LVU!CG! tuq KOC (J)J° "q '!q" o WCmJ LAJ2!oU

P66U gLaneg cpgc qeuiuq gcçoa cgu 9120 jegq co cpguaTLJa LGJ9çTAG

9J229 (1Q) - gmriiaou (ie) ettecc] woi.e L6c6uCTA TC

bLoqnccAçX aLOMçJJ 6f66U guq uou—cLgqgpl6 26COL2 (JjJe

(cou2nmbçou-bLc6-uq6x) p26q cp q6L6uc9T
0U6 MG)J—nuq6Lacooq 6XbT9U9CTOU for.. t9rJnL6 o ci

JJJegJJ L6A6L210J.J fflJ6L tTO9CTIJd r9ç6 b6Loq1'

excp9ud6 L96 LEaJIIJ62' iiq JJ112 qo uoç bLOAq6 gL6Cç 6Aq6Uc6 ou

JJ626 joud cpiie 26LT62 9A6 compue qç j.om ixeg uq tIogCTud

2GAGU A69L2 nz.toLcnugce17 92 uoçq pX ELOOC uq j�odott (iaa

cpe eçpJJç6q p9J ]6 OL qgçoua 6 gonuq tOflL

uq iiegiJ L6AGL2TOU TU pJJ6 L69J qoJJgL\bonuq 6xcp9ua6 L96 TCJ

fl2pJa C6UçflL7 o q99% EL9U)C61 (1a82) 9LcJ Eq2Ou (ias.) gpje

ncp LGan]c2 conjq 2116L tLOJJI 2GLTOfl2 2JJJg11—a9JJJbTG BLOPJ6JJP

JJ6L6 12 UO tOL JJ6 q6A9cou2 tLOJJJ bbb 40 qa9bb69L

coTLJç6aL9çToU 622 OtCGU 9TJ 40 L66C JJ6 USTJT JJAbOCJJ62TE cpgc

qebLeaaudJ?' iiigii7 L6C6IJ b9b6L2 fl26 nuç LOO oL
L6T9CTAG .$0 CJJ6 bL6—I3 JTX6g 6XCJJ9Ud6 L96 e?eçeiir 140L6

2JJOM6 9 IU9LJC6 T13CL6926 nUqeL CITLL6JJ joçrud L9E 2?aç6m

2pnqA pA C6uP6Ld (r9) qocrrnieuçeg CPC JJ6 JzIu q6A9cou rom bbT

(rri) qo6a uoç pojq 9CLO22 cornJcr.T62 6A6LA TIC9UC yu 69LJA

r2 uo1" 62c9pr2peg bnLcp92Tua boii. b9LJCA
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0CfT2 0111. Oh JJ6 dooqa 26COL2 20 2

COrnJçLGa OAGL .JJG Ta.3-Th8Q b6Loq oI. moaç ot bgbeL' AG

JJJG qç AG T2 4P 26cOLT qgçg ec toT tOflL66U OECD

cofluçLTea.

AJJ6JJ6L EW2 CO11UCLT62 jJg6 g gç€L LgçG O couAeLdeucG OJJ6L

11cTTTS62 ouj7 boac-T3 qgçg iu qqçou' ze ATIT gjao

ATTI bLoAq6 UGA eAq6uc6 ou meu r.GAGL2TOU bbB

gcçoL2 TU exbJupJd cLo28—conuçL7 qcoua 6C0U' AG

L0J62 0 Gxcpgua6 LgçG AT9PTTTc LG2cLTCcTOU2 uq cnçnj

Bbb CL022 uçrouj poLqGLa AG AlIT cou2q6r.

eaçrJHgçe nilboLçguc6 0 AgLTO112 gcçoL2 cp qeAcoua LOJØ

Iii cJJT2 AG JJA6 AO OpeCclAea TU wuq ETL2c' AG AlIT

q176 9LJq OçJJ6L LeacLTccToua

jgpoL cojubou6uç TugJJA L6 g)LGcç c0aça o CL022 OL6L2

aedLGdgçGq uq gjmoaç gjj ruj dooqa bLlcGa JJgAG g hJoLr—çLgqgpj6

1iJçO g COJJJJJJOJJ C11LLGUC7t GC0JJ ugCioug] jgpoL iujceça 91.6

dIAGa 1.126 cLOaa-COriIJçLA dooqa bLIce A9L pTTTc7 PtJJGU C0IJA6T$6

bLTcGa 91.6 2cTcJCA TU Iocgl CflLL61JCT6a Gxcp9uäG L9ç6 ASLT9PIITcA

U9ç10U9] P0L6L2 mgççe tOL L69201J2 ETL24' P6C91126 äooqa

A9LT9pTJTçA p6AoUq cLøuaboLcTLJa coaça JJJ6A COU6C11L6

91.6 uq6eq gu 9qqcou9T couçrpnço cLoaa—conuçLA bLTc6

c9u9q9u C1C16& E13a61 guq J�od6La (]) 2JJOA IJ9cToIJ9I OL6L2
9CL022 C0flIJcLT62 fl2TIJà bL1cG LJqC62 9CL082 9 26C 0 fl 9iJ

pnç GAGU ArcpnJ 4JJ6 cgcGdoLX o aooqet bB1 C91J tT1
oaott ]5' 91Jq D6 cL6d0LT0 CloAguhilul uq MOIt ])

bLTcGa o uou-çL9qgpJE dooqa (jLooç uq J5odo' raai uq pt



w qJC LCI1!AC bucC ououqpj
UOuLqpJc2 MGJJ a !32CL bLoqnc1iPi1A LOM4 rn tqpjc cqo .cbouipJC oi. pc opuq bcw

D QLGouo QioAmmiuI uq (ioa) pvc bLoAIqcq CAJqGUCG pop v qcumuq pij ioiq

EJJJTA 26CcTOU Q coucp7qGa

bLeeuça OflL 6Aq6Llc6 OU JJ6 gce O coUA6LdGIJcG

gcçor 6jçeq cLoaa—conuçLA qeAgcou tLom bbb 2ecclou 2

JJJOL6 q6cT 26CcTOU bLe2euç OflL pgerc L62i11ç2 L6a9Lqua JJ6

6mbLcI 2GccToU 3 q6acLp6 0111. qgçg 26ç2 T'

tT11LE O LJJT2 AlIT 26LA6 ga g anq6 tOL 0111. 2ITp26dfl6IJç

bL626uç2 g d6LJ6L qacnaaou O boC6uCJ L62OLI2 OL

MG OLàg1JT6 bgbi. TU fl.76 toTToMTLJa tk7 aeccrou

T'TcTT q6Açou?

Jpe LgçG O mgu L6A6L2TOU 12 p1apGL tOL COnUçL7I bgTLa bTcP JgLdGL

ambJ6 gjq tOIlL 26gL2 iiq 0116 dngLçeL OL conucLTG2 ()

onL Aegi.a guq dnLç6La tor. uou—EI4 conucLTGa 111

bbB JJJ6 pgp ITAG2 o gsçou tLOJH Bbb 91.6 ponç

qç' AG 1.6 9J6 o 1L169U L6A6L2TOU

co OçJJ6L OECD c011ucL162 () viciosà oujA nrud bo2c-T3
uoç 2GGUJ Leqnc6 adupcuCJ7t q6A9COU2 tLOW L6J9çTAG

JJ626 o cçoL& tL66 gL6g2 211CJ3 ga JJ6 EC gug EEJY go

9? AGlI ga cLgu2boLcgcTou co2ca () 013C6 AG J19A6 couçr.ojjq tOL

cJJ6 q6A9coua 91.6 1D02TcTA6T7 Leç6g GXCpguàe LgçG AOJgçrJTçA

jio br.GATGA 0111. mni LGarTJça (i) A6 Tug C169L 6Aq6UC6

26COL2 AlIT 6 pr.ietIA bLG2GuçGq tOL COJlib9LT2OIJ

L619cTA6 ILJJ6 L6?I1J2 013 L6m91u1ua 618J3C 11011—

9Aoq coJIJbJTc9cToua 91.121118 r.ow cp91381138 bLTcGa O 11013-çLgqgpJGa
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bLoqricç c (çje bLoqncç anpacLTbc T oJzJcc6q) ETL2C cou2q6L JJ6

2nbboaG b' gug gi.e cTCA-T uq cTA— bLTcGa o g coimoou

excp9udG L96 A0I9CTITCA

BLTCG ectc)cTu6aa p3 jocj CnLL6UCTG2 pJ LJqiTcJJä 66Cç O
jocj cnLLeucrea) jpna ze mg)cs WOLG JJ6 L016 o
cp9UäGa u gjj7 beLoq O pe MTCPTU g agjj puq (Mpeu 6A9fl96 TU

beLoqa TUbnCa) iu onr.. oJoqj z6 exbTTcTCTA L62CLTCC bLTG6

bLoqncçou (JPT2 b6i.oqa uj dooqa cu p bLoqnceq Ouj? p7 192ç

OIJ bbb niecjgrram 3 CP6T cçnj Jnoq Ta 2CTC]CTU6 TU

a LGabouaTpTG tOL cpG GxcjJ9IJaG L96 AoJgçTJ]-çX 66Cç

MJJTTG 9Lane cpgç BLTCG açrc)cTu6aa TU rocgi

beLç9pJe O JJOPt LOJG O excjguàe Lgç6 A9LT9pTJTç? T2

q2cn2aou2 7,LopgpjA JJJOLG T10b0LC9LJC a eecouq q6L6uc6 cpgc

aooqa 6 boçeuçrjiA JPTe aTJHbTTtT6a JJ6

g cowpru9cTou o guq lJou—cLgqgpre tubnça' gfloz.t pu9J

gaanjjje 9fl pJg aooqa ge uou—çLgqgpJG aug bLoqric6q pA

JJ6 EiJäGT-J�o8sLa woqGJ (i') ATCP q6L6uc62 ETL2C' f'41T16

pub6qplJ6uça aLpJçLaäG QfTL tL9JIJ6tOL) 12 TU JJ6 29106 2bTLTC 92

L6J96 CO apTbbTUä CO22' ExcJJaIJae L96 A9LT9pTJTçA aug OJJ6L

L9UaG O bLTCG q6L6UcaJ PGCAG6U Joc9çTou2 uaA

OflL GJIJBTLTC9J abGcTtTcgCrou OITL bflLbOaG a O Tg6UCtA JJOM JJ6

açLgçGdA T2 O 26J6C a aTJubTeaC boaaTpJG tL9JJJ6IOL) 100CTA9c6

qG2CLTPG g JJJTUTJJJgJT2ç pGOL6çTC9J tL911J6tOL)C TU CPT2 26CC10U LJJ6

J10 OLdaU6 OflL 6IUbTLTC9J G2CTJU9CTOU guq TUC6LbL6C9CTOU MG

5 LP.OL.cCT BCJ7BOU OU qe&coIJa SLOW bb



couaq6L6q 14 P0? 66LJ g6aeq qab0Lc6a LOW

LOT. OLpTcLOd6 pGçt#iG6IJ C011JJ4L16& 6XCJJO1Jd6 L062 Wfl?4 6
JococToua

T ouq ]a boaTcTAeI Lsjocq qraçouc6 peçeeu JJ6

Iii oçpe MoLqa' 4p6 L0uâ6 O bLTC6 q6L6ucoJ 6M66IJ Cq6?

() —eju(q) < iuW\) eju(g)
jocgçioua Ta COU?T26U MTcP IJO gLpTcLgdG

JJJT2 piibjea g porniq ou 4p6 bLTce p6ç!6GLJ JJ6

(s) i <
(i) b! <

couqçou2 1Ufl24: p6 aoCaq
jo bi.eieuç oLpTçLod6 p3 dooqa mojceç cp6 tojioz'trud c,o

JJ6L6 tOT. aTmbJTcTcA)

bLoqrzcç u dn6acTou (odoTu' bLoqncç-ab6cc uqx a owcceq

jijgA qbuq ou bp2aTcoJ bLobGLcT6a guq JIJgLJ6 açncçne o
T Ta qd0 joçe 8 conjq pe bLoqncç abecTtTc oa ajJbbtud coaça

\g! OLLTA62 (q0 >]) H6UC6 cpe bLIce O CØ ? doog Tu cT7t

cTcTea. it o' rIUTc ot cp dooq apbb6q on; ot crçA i oujA

moqs crouaboLcocTou coaça re; q!l p6 qaçouce 6M66U jje MO

Lor. 2TWbTTcTcA' M6 IT?6 2omn6Jaoua (iat) TcepeLd gaarnubclou

OUG ciçA ;o 0J36L' pci; o; o coaç picr.eoesa T;P qaçouce

tLOJJJGPLOLY' T'' EIJ8ET ouq J�od6La (ia)' dooqa cgu pe apbbeq r.ow

coae TU PTCP CTT6a T oiiq T 0L6 P 201116 conur.7t Il-I OciL

Q



2C ep°p M°H IÔi4 t°' i1"i 1° q!''p pM6U /fO C9TfG2

(2) r—& b\b T+6

conLJçL7 !6 JJgA6:

ga ejj ga corn3çLA Ta a6ueLgJ bLrce açgprjrçX uqJgLJA oL

AJfl6 niA gGbGuq ou JJJLJGç a4LnCçnLe o bLoqncç TU dneacTou

b%6L6 6 T2 g JJJgJJ b0BTcTAG unmp6L (cjoa 6Lo) ,poae xgcç

() T-6" b!\,1-J 1+6

b6Loq bLtce ggJnaçm6uç TU jocj cnLLeucTEa T pornlq6q

çpgç br.icea gL6 açfc]CA Tru jocgj CflLL6IJCT6& t'i6 aarnu çpgç TU gcp

doog pi COITIIJcLT62 T uq J jo cgbçnL6 c rc Tu g armbJG z.wA

nbboae b' uq b1 L6 çpe Jocg—cnLL6ucA bLTcGa ot cp6 am

2çTC)Tu622

MTTT 1304 69POL6 OU çJJ6 2OflLC6 O çp JOCJ—CJTLL6UC7 bLtc6

nuq6LIAud L62Ou2 gLe uoc wnçn? 6XCJfl2TA63 EOL OrlL

TU çp c6LJJJTU0J0aA O y)6LJO gug A6116U) ot COfTL2G' çJJ626 çz.o

ot çpe 6xTac6UG6 o reun coaça (amjj q6Iqçoua tLow LgcTougTTc

aCLç6dTc bLcuä—co—IuLec boJTcTea O 6xboLçpia tTLW2 or. pecnae

ocj cnr.LeUcTea J1pa çnr.u cu gLTaG eTcJJGI. pecgna6 ot çJJG

ITpT1TcA piibegea dooqa gLpTçLgde Ta dooqa br.Tce açcjqueaa i'-
(eeuper.d' T\8) Lpe JJJecpgUTaJz, çpr.ondp ZtJJTCJJ 6XCJJUd6 Lgç6

çPa uCga jiiA pG Lejgçeg ço excpude Lgc6 AoJçJçA TC26I

bnr.cjarud boMer. r.e dL6ç6L TU çpe Joçud L6 b6Loq' guq çpgç



OA6L CTm6 Ta boaTCTAeJA L6J6 cpe qacuce

nU6L gaougpje gaanwbçrouat cJe rgpjçA O 4JJ6 bLTcG

( ,) —G"—jJJ (\') —eju(q) juf b1'\ (il2!it) J +eiu (cf)

(2) TmbIA CJJG L9Ua6 Ta:

TaepLc møurbnjçroua o (j) guq (st) gjao rICTJTS6 () guq

qeeuçj L6 couaaçuç b%TCJJ IJO LpcLd6 OW6 aTIlJbJE

TmbTA fibbEr. uq jOM6L ponuqa ou dpe cr.oaa-conuçLA bLTcG

conuCr.TGa Ta Tu[b!\( ryj. ya p6OLG' GdflSCTOIJa (j) uq ()
pe b6Lc6uça6 bLYcE q6L6ucI O CP6 aJiJ6 aooq TU CP6 PO

(s ) < (iv' \') qfl0

(r ,) b!i <

coiJqcoua iuA pe !r4çC6u:

CIILL6UCA b6L niirç o a cnLLeucA) LIJE IJO 9LPCLà6

6xcjJua6 r.gç PGdf't66U t gug a cnLr.sucea (exbL6aa6q ga rIIJTça o

aooqa Loii, oue jocgçrou O6T 6 JJ6 dm6—c uojilTugj

EITLCP6LJJIOL6' aaniie pç c cjca 01.16 b6Loq aJJTb

(2k) —& Ju(bi\bi1)

( ,) —& TU(b\b'') 6"

ya g TLaç bbr.oxnuçTou' () uq (2) cu 6 L61'tLTCCGLJ ga:
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mTUTIJdt (3) ooq pGAGLgae guq 6XTI62' (2) ooq gijq

j1pna qeuq czeTA6 ecçoe gr.6: (i) äLTCf1çITL6 ()
c6eu bex.ceuç' zong pgAe jmoaç uo eecç ou

bb6L JoMeLpid cJJG tTAG bGLCGUç OL L2Ud 14

OECD conuçe 6XC662 bGLcGuç Va T 2JJOAU TU cJJ6TL

2GCcOL ge exboLç bLoqnccou LgçTo' gAGLgdGq OAGL

OU D6 eLGdoLto' CToAJJUIJ gq MOlt (iae gpj i) qio qpie g

ot onç ot cp6 a6ccoL JJ6 a paeq

OflL gugjAeia ocnaee ou acçor.a ouflt 'pcp couaaç

aecçoj onçbriç qgçg u JJ6 qgçgpae
26CCOL ebecTtTc bLTCG qjgçoa peeq ou L6j uq uowpJgj

coAeLTua oflI$6GU COflhJçLT6a guq aGCçOLa M6 combnç6

qgçg pae ic couçua guunj qgçg qnLud Th\3-T8Q b6Loq

1JJ6 qgçg 26ç t6 6XJJJflJ6 T2 OECD TUcGLUTOIJl acçog

couAGLd6ucG o 2GCcTOIJ 2

gçoua MG MTJJ gjj gacnaaoiJa coUcGLupJd JJ6

couAGLdeiJcG cJJG ,JGU6A6L JJGL6 L6 (gLd6)

g6AcoUa L6 COLL6C6 OA6L 1JJJ6 Iii 04J16L z.oLqa' 2 JJ6L6 g

y uçnLJ uexç—eçGb dneaclou Ta OM aç ancp

ILJJ6 gcçn qgçoue tLOIU IthI cu GXC66 Lude o ho

COflUL pJAolA6q.

excpgudG Lgç6 uq OJJ6L gcçoa ab6cltlc aooqa or..

conucLT6a' o
o



0I 

aI6oim9ri3 (V) riois3i1duq bris pniztnFiq iaqsq () aouboiq boow 

biis y 11.iri3sm (01) 1si9m ai2sd (2) aIsieribrr IIs911T-non (8) 

bus 9p610i2 Jioqansii (st) bus a9'xuJ3s1uu1sm 19rfo (II) 1icI9mqiupe 

rIoiis3.iruJmmo3 

qqq mo aao±iziveb o a*Lueex ao±eeexpe$I .1 

.29p5Ja owi 9vlovrd l9qsq 9th 10 ai& n.i anO1229Ip9I xuO 

(1369 briS -lisq LflUO3 ff359 io1 eJLJqmoD 9W 9psia 2LL1 91iJ uI 

9p6i119319q 9rfi lo boFieq 9Iqmsa 9di ivo yiilidsimv 91fJ 1Oi392 

9th 9f1.EfflSX9 9W 9p5i2 bno39a 9(h uI .iOJ5119b 9(fZI (I.E 93(I91911.Eb 

aoi361 lo J9a s bus aIsiznet911Th 93.ilq 929th rI99wi9d qirh2no.Li6191 

b9Vi92d0 arhi iol eidianoqa9 9d oJ b9sia9tfiOqycf (199d 9vsrf isrfi 
•qqq uiol aflOiiB.EV9b 

)( 10i392 101 I yiriuor ui (ioisilsb) 931lq 9thZt 26 ,1q 911119(I 

(199Wi9d 93f191911.Lb 93I1 9p6J119319q e&t 9111190 .i 9ilI.L J5 

26 )( 10J392 iol bus I 291flUo3 

[ (1,a) \131q] ui — ( (1a1.) \q) fl 3AL1P 

y3u9.r1u3 a'! 1Iinuo3 lo aiirni) 9i61 9pfl6th3X9 J—9fffI.± 9ffi al 919t1W 

.(y3119rIuQ 2' 'ç1J11U03 10 J1riu 9q 

-io yztII1dzimv ethi al V .rIlsiqx9 ozt )(992 9W yilzirisup 9thT 

92Lr639d i6rf 9io14 .,p lo 8Qi-CVQt 19V0 (I0LJ6iV9b bisbrisia 9r1J 
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conucLTea o CLuaboLCCou coaca gjoue JliA eq Joz.6L bLTC6

EEC COrnJçLTG2 L6 ocçg ijegr. gcp OflJ6L L6ICA6 OJJ6L OECD

ecp oçper.' b Ccr1JrjA pi aGcoug pj o fJJ6 agiiibje JjJLq

coflIJçLT6a JJ9A6 CJJO26IJ O 2çPJ6 6xcpLJd6 gçea M2 g AT2

bLowoçe dooqa gLpTçLd6 ecoiiq g JgLde anpaeç O EEC JJJ6JHPGL

pJ qamLJcJpJd wuA LEaCLtcCToua ou dooqa uq p6beq

I0M6T !TCJJTJJ-EEC bLTC6 qT6L6UCTgI2 ETL2Ct JJ6 EEC ja ancceeqeq

jeaç JJL66 bjnaipje cçoLa conjq u bLTucTbTe 6xbJu

L6gaoJJ tOL gMgrça tITLCJJ6L uAGaçdcTou VC CJJT2 boruç gç

9L6 2JJJg116r. JuoLJa EEC J11610P6L2 a CJ6L BrIC CP6

CTJJJ62 TC2 açuqq q6ATgcTou (ooo3s) 20 JJ6 igcç bLTcG

oujA OO.2I PJJTCJJ T jOt.6L IpO6-awbJ6 A6Ld6 pA C61J

iii cou,b9LTaou' JJ6 A6Lae izioud EEC conuçLr6a Ta

bLTC6 Gj9OL2 OA6L 63JcTL6 aiøbje T oir.
JjJ6 AeLd6 ALpjcA O CP6 CLO2a-.cOnuçLA qeL6ucI TU

AOjCJT6)

JJgA6 JOMEL EXcp9ud6 L96 AOTCJCA (egcp T J622 pj ga
bgrLa pJ CJJ6 aJIJbJe IU COJIJbLT2OIJ POCP EEC Uq EEILY corluçLA bLa
excpude L6 OA6L Ia3-8Q T POr1C 00818 tOL gjj j COI1IJCLA

cp6 açuqq qeA9cou o TL2c qeL6uce ot JJ6 joa 0 9UUflJ

L6 bLea6uçsq U J9PT6 J JjJ6 excpua6 Lgçe AoIçJçA q6p,6q ga

Ic mA PB TLI2CLflCCTA6 O j00)C gç 20W6 anumsLA açgçraçTca

pa A6L 6tt6CC
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Ju2 KOWG ouqou vu LqvW jojOo AqucA
jJ3 CJ1 ojjoMa: 4/i )OLJC OU1! BOUJ CPI O10 H1!'1 1OC1C1JOIU UIG

gcço criaea aoJiie o q6AçoU2 tLOJJJ bM AG bbeug rc p0

lU OLg6L exgJliTue excpguäe gçe AoTcrcA ga g boC6uCJ
eXjJpTç g PTdPGL LcTou P' bLTcG qeLeuce pA 3 beLceuç

vccoLqud ppe conupLTG2 L6 uoç opieq pA jug

ocpe pugt T boaTcTAe giig araurpcuC gç tTAG beLceuç rGEeI

uOç 2çpaCCJJA qJGL6Uç L0JJJ SGLO LJJG qniwiA ou

co6TCTeuc tOL 1,poLq6r qniwuA Ta nuexbecçegjA boaJcrAe

grnuiuA eg,, t OL COnULA bLa gLe uoç opieg pA juq p6

LpcLde gcçTArçTea (guq mA JOA6L pe oçjJer.

poLq6L LpG qe T g COJIIIZJOJJ 0L6L luTaJJc

pie o oiie g COsTUpLA bL apea g COJIJJIJOIJ juq

boaarpje gecempiuça o cLJJaboLc9cou coaça ajjG qrnsnisA 11oLg6L1,

IU Cue LedLeaaTout AG ggg pAO qnIrnJJe2 p0 CbflL6 opper.

gLob adrir.eg OL gjj anpaedneuç L6dL6aaT0U2

anddeaçpd gr.e pTàpIA C0LLEJç6q MG

g2cuCe 0 LGäLG?aToU BOPJJ pile T6A61 iiq adnr.e pecoJue

aecouq COJflJJJU AG ggq g ot ppe adnr.e ot cue jod—

gug j�oder.a (raau)

OOT ILPT2 T2 dfT9JççA6jA COIJaJaCGUç ATCJJ cJJG LG2rIIC 3 EUdGI

T aaocrçeg ATçp g LTa6 TU TU bLTce g6L6UJce pA

guq 2çCapcJJX g oiie ber.ceuç UCL626 TU qeçuc6

ii' pjiG ppje ppe coeTcreup tOL cu joà o qJacuce Ta boarçite

CTp762 cjjoae gLe nanJA conUJçLA cbçja Or. GCOIJOJJJTC C61JC6L2

ATçJJ T] aecçoLj gnwm6a (uoç Lebor.çeq) uq gaçiice

1:3
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9LJOçJJ6L jOOjc gç r.GanJçB i' jpj 5 gug cp ernJnHgLA acc2cc2
cu p6 gc J692c rwqeçooq (ga g zuçç6r.. ot gcconuçnià) p2

2gçragcçoLA exbjucou or. cPTa aomez'pç anLbLTaTuâ L62ITT4 Rnc

ot q6uccJJA acnc6q OECD conucLTGa MG go uoç JJA6 g

bLTcG gGL6UçJ2 iuoiid EL4LY COflJJçLTG2 mouâ g guqoni aLonb

uq acçiaçicjA araiirtrc9iic' Tugc9cIJa g JJTdJJ6L ot
iu couçreç po cp6 ca ot p6 EEC' EE1LY qnmmA Ta boaTcTAe

g tLGG gLGg T uoç

COIJçLOJJ6g OL JJ626 i'to CçOLa' ggcour 66Cç 03 pAua
f0 L6fIC6 cJJ6TL McJJTIJ-L6aTOU bLIce gGLe1Jçj2 ouce JJgAG

ug excpuae gçe woud EEC COrrncLr6a JJA6 p6Jb6q

g coIuppJgcTou o jgpje apoia aeoaLbpc bLoxlmlcA

rc conjq pe exbjueg pA uA ot (gç jegaç) cpee gccoL2' or..

anpacucIjA IOPt6L o gil OECD COF1UT462 MG L6WLC6

A6Lä6 MTCJJTIJ-EEC ot bice geeuçgj Ta

6açJlic6a p bGLabeccTAe jcecgjj T' LpJ6 J' 6 JJgA6 2JJOMJJ

2ççT2pTCJJA q6L6U4 tLOJJJ 6LO ic T J6 o
ccoLquà cO bopiç eaçTJJJgçG HOMGAGL' 62TJli6 Ta uoç

onjq pge g JOMGL Lçoij o bLIce g6L6ucTJ pA o beLceuç
LJJ6 EEC qrIJJIJDA 12 piqeeq ueacAet EEC IJJGWPGL cornJcLTea

L62fl2 gr.e Lebor.çeq pi coirnuu i ot jpje r

(ETw) MG UCJfl6 grniniJea ga qqçouJ LGdLG220L2 jpe

(EEC' iJOb cgjeq EflLObGgU nuT0u) gug EnLobegli ELGG JLqe yr.eg

cJJ6LG gLe pz.%o tLGG pLqe gx.ega: EnLobegu ECOUOmTC COJJJJIJJTUTcA

bLlce q6L6UçJ2 LOL OJ1L 2Wb6 qr1LDâ l3-la8e beLoq'
JOM6L pgLLTGL2 co gLpTfLgae' LeanJcTuâ 1" 2JX1JJ6L CLO22-COrnJçLA
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JJgJgt OL JJ6 A9LpJ62 D2PUC6 gug EXCJJ9IJä6 Lgç6 AoJçTJTçA (gug

pAbocpeaTa L6 ewe coaa aGcçoLe a'.' cJ6 oçJJ6r.

qnJJmqea BOLg6L' 26 EEC uq PiG cu'.ioç L6)6Cç

teeqom gç tTAG bsLceuç JGAGJ T2 Ie8 M6 op2r.ie or..

aeccoLa JJ6 cLTçTc AginG OL PtTCP IT qeaLGea O

or. unjj JThbocpGaTa bgLgwGcGi.a gLe agj gc.oaa

LOL GgcJ.y aJobG bLm6ç6Lt ze gjao beLtoLm g cpl—adngLG

PG a6CcOL-2b6G1t1G LJJ6 L62flJ Ta L6boLç6q .' ybbuqx jgpj

3 PiJJ6L6 MG jjo aJobG bgLgmGçGLa Tu qgcoJ piceLc6bc

AgLCToua O flJ6JJJ MG gjao açngç g AGL2TOU O COII11YL1 5 O LpJ6

bLJJI6çeL2 cgij p6 aeccoL—ab6cTtTC j10 266 bo22TpJG acçogj

açniiç .çJJ6 bL91JJ6ç6La 11J0L6 bL6CT26TA HOA6A6L P.' bLTucTbJG' c136

bLm6ç6La gcLoaa MGJA6 aeccoLa jpa aanmbçiou JJ6Jba po

O gL OflL 62çflJJgç]OU2 JJAG aanixiq q6uCc9T 2J0b6

uq uouçqpjea p.' acng6a o

Tuc6L62cTUa qo COUtTLIU 4P6 TJiIb0L.puc6 ot qaçuanappJa 6M66U

mb6qpu6iJç po gLprçL9dG J,pGaG L62n1c2i t'JJTI6 b6Lpba J622

IJgçToIJgJ LGdn]9ç0LA LJJJ6t.%0L)C Ta b6Lpgbe g mor. rmboLçuç

O J626 2GGOL2 2nCJJ g2 aoAGLuwGuç uq COIIJIJJnUTcA 26LATC62

gpoA6 ILPT2 T2 beLpba uoç 2nLbLT2TUd' 2TUC6 oI. 201116

6M66U bLTcG qtt6L6ucgia ug pJJbGqp.uGuCa LpçLä6
L62flJç2 OL uou—CLqYpJ6a go uoç 2JJOM 11JflCJJ 2A2C611JçC A9LCOU
26CçOLB J1JJ6 L62flJ2 gLe TI.' J,pJG2 g'.jg 5 TI.' cp bb6uqx j,pe

MG JJ9A6 jao q0u6 bLJJ6J L6dL622TOU2 tOL LJou—çLgqgpj6

6xcebc excpgud6 LgçG AoJgçTJTç7 p6COJliG

MpTJG cpre qoa uoç cJJgudG aräua O UA O Gacwgc62 11



g cpguce co gçec •c narua r AeL2 (T8e-ra8) ot qøçg ou

C0JJAGLd6IJCG pnç gç g ajoz oujA AGLA ioud egmbJeB onjg A6

TmboLçuç bgber. LU)C6 (rase) Läfl6q .JJ6L6 12

jOM boteL L6)Gcç unjj ot uou—2ççroJJLTCA iii ii

coTUç6äLCToU (giiq TcB cOflB1Ut nurç Looç) L6 UoçoLToIlB OL

Lgç6a o çJJG bL6qcçoIJ O bBb 013 4JJ6 OJJ6L juq

TB L1' 6L6 onjg 6 uo 6JJ613C tOL bLTc6B gug 6xcJJgIJde

LegJ GXcpgLJde gce JB IJOLJ-2ççOUL2 It cp un]T pAbocJJGBTa

COTIJcGdL9cTOIJ Oç6U J2 L66C JJIJJJ JJABOcJJ6BTB

JLa6 L6CEU POgA O Jç6LcnL6 fl4TIT62 rc Looç 01.

aecclout M6 p71.13 cJJTB T2efl6

M6JJ6L guq po, aç q6Acoua qvJ,PJTBP A6L ni cPTB

gcçnjA gj]oa toT. bLoTçpJ6 gLpTçLgde vu TmboLçguç dneacou T2

GUcTL6TA boBBTpI6 q6Agcou tLOIø bbb gç 9 dTA6U T132c9Uc

A9LT9çToua u CLOaa—COnuçL7 bLTC6 q teLeucT912 uqqt Tc T2

çJJ6 qJnaçeq JçB çpGBe tgccoa go uoç GXbJTIJ pgI o çJJ6

tLOIU qnLuä çp ;joCiua 6x0p913a6 LgçG biog angaud tLOJJJ

iwbotçuce O A9L10r12 cguqTqgçG GxbJgLJgçToua tOT. JJ6 g6A9cou2

113 JJ6 Jaç çt"tO 26CcTOU2 b6 J19A6 exgiurueq çJJG 6WbTLTC9J

2 coPAeLaeDcS ;oatvqa bbb

çjje mgjceç B4LnCçuILG O çJJ6 a6COL

AoI9cJçA gebeuq 013 JJ6 bJJABJC9J CP9L9Cc6LTBcTCB ot cp6 dooqa gug

boaalpljlcA çpç cp 6tt6CB o BPTbbTIJd coaça iiq excJsgIJa6 L96

EELv) '6 C91J L66C cp6 1J17JJ Lp6 Jgcc6L b9LcT9JJA L6tI6CC2 çJJ6
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nuqeaççq açuqq 6LLOL2 yuq cpLq wcDouqa TUC6LUgJ

6couq' bao bLopJewa Tu PTdP conucx.jea mA

ccnp7 agnJbJ6 JilgA iii gcç 6 ou g b6aa6q or.. dng2r-rx6q 4'
(j) A07C6q JJL66 LGaSLAgçTOLJ2 Laç' JIJUA COJ1IJCLT62 TU JJ6

6garJA a6u6LJs6q OCJJ6L br.Tc62 Er..ooC guq j�oao

eA6L7 76gL D62b1c6 açLoua 6Aq6JJC6 CI1WP7tI2 L62flJ WØA UOC PG

eç couAGLdGzJcG: o JJ6 bLTcG db CLO22 corniCr..T6a q2bb6La

LsboLçGq P7 6 ECOUOBJT2C MJgdgTu6 CnwpAe L62flJ anaa6eça A6L

Ta 26A61J AeLa (Ia8.-ra3) o 9Tà gc bLrcea P' 32 COrIIJCLT62

() br..oiqga CJJG IIJOBC c6r. aflbboLç tOL COIJA6Ld6UC6 HT2 2JHbJ6

yiuoud bgb6r.a anLA676q p7 r.ooç guq jodo (c) cnmpa babeL

JJ6 L6 o couAGLdGucG naTLld oujA qgçg qnLpid JJ6 joçiud beLoq

Iii jdpç O CPT2 IC 2 JJTàPJA q62LpJ6 40 uA6acace
A6La O jocpia x.gç6 qç1,
CJJG drieaçiou O IJJSçpGL JIJ6IJ L6A6L2TOIJ ionjq pG q6çGCçGq ILl 100

toqa O ELOOC iiq j�oaott (])t ,tp6a6 bb6La 6A6 J1L1L62OA6

CJJ6 rx6q LGaTJJJG' priç IJG9LJA S6LO ILl CJJ6 iocua b6Loq Iii CP6

guä6L Ta IC Ta boaalpje coJJAGLdGUcG Ta AGLA gaç flU6L
luTXçrlLG O fl-ocua gug tX6g 6xcJJIJd6 gçe LGdTmGa JjJ6

oue boç6IJçrJ qLgz'pgc)c CO aCnqea rIaTUd iouä ClInG 26L162 Ta

bbb

jouà a6LT6 JJgAE jao LGboLcGq GAq6uC6 013 LGAGL2TOU

urnupGr. o oçjjr. gricpoa (e gTao1J% Ta8. uq gbGJJt iaat) na1ud

bGLcGIJC guq g jjgj ITt6 O VQ A6L2 OL qeACoua L0311 bbb v

r1IJC LOOC 13n11 HT2 G2CTJJJgC6 1JqcCGq gjj IJUnJ qec7 L6 O
qogL\bonug LGgJ GxcJJgue LgcG ILg1J)CGJ z'ga pje fO LG6C çJJG



bLoqnc6 T2588 Op26LApO1J2 D176 L2.ç qT6L6UC6 guq J111221Ud

15 26COL2 guq ] ConuçLA bL2 porijq v' bLTUCTBTG

àooq obboLcnuTc oLwgJJA L66C IIIJç ooç unJJ Aegi

pnç uoç j6g2çt P6 JJA6 g JLa6 USTJD6L O Opa6LA9çTOIJ2 Ott6L g

L6 fl2LJd ggçg r.om pLogqA qeueg 2GcçoLa rgeç

ambJ6 O62 uoç L6JA OIJ g 2TUdJ6 rLm bLicTud boJTcTGa 2TUC6 I'6

picjnq PTàJJ u;Jcou cO17LJcLT62 OL b6Loq2 ajJr.q' OøL

x6g ug ]o9çTUd LGaJWG2• ecoug oni. agmbJG qoea uoç

t cu mpJJJJs6 boa2pJ6 cowbJcçou2 tLom rzqxpià

gijg tjj gjo gacuan2p p6p661J E ug uOu- cOnucLT6e IU

CoUA6Lä6Uc6 ETL2c M6 tOCI72 6XCJ172TA6JA 017 JJ6 bo2c—I3 b6Loq

26A6L91 qAg1Jçgäee O O17L 62çp1JgçOu bbL0CJJ o
1 ITaJJc O 4JJ6 P0A6 gecnaou Tc T2 1726t(JT p0 pdJJJJàpç

q062 uoç )"joi g tOLJIJ9I L66CcTOu O n14 LOOç U11JJ

qn6 p0 JgLa6 6LLOL2t P6TL 62cmcOu 2CTTT

corwçLTe2 MJJTCP b6a JJ6TL CIILL6JJCT62 gug JJO26 MJJTcP go ioç

uoç q2cpJdr12p p6çPt66u EW2 guq UOU-E cOnUcLTeat gug peçMe6u

eccou Mooqa guq boaç- ggçg 1LPGTL boac-i. L6dL62aTou goee

2JJJbJ6 HO1't6A6L iugru L6dLG2?ToLJ2 2cTII 1726 g COJMpUCOU O
ra ruiboLcuç 117 6xbToLTIJä cLoae—conu.pLA AgLrgçrou2 P- g JLd6

nuc6g 2çgç62 p0 pp6 LgçG o coJJA6LäGucG• LJJ6 bb6L

b6L0q p6çb661J 9-j W6W6L2 O Iuc6Lucougr wou6çLA nuq guq

bgu6J ot gponc ioo p1Jç6LT 6xcpguâ6 LgçG qnLpJa .ppe 1't8-15
COUGITLLG1JP tçp PT2 bb6L joog LUJC6J gug J5026 () 1726

gcLo2a toLeIdli 11102ç OJJ6L äooq2

bLycn,a boITc7 JJJgA Cg1126 2ç6L COLJA6Là6UCG O BTa gc bLTc62
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couIoq joi. ccoV conuA bøii. wuq pw jp couqirouøj) rnq1xuqGur
8 O. COflL nucouqioujj op ipou uo j uq€bGuqur c nwc OUCG it pvo

E x'\X°

qejieq ga

obboa6q cçn bLTcGe) LJJgC T' b6 OIJJA O26LA6 b! Ta

oui7 a6cçoLgj qjçoa L6çTAG g pa 76L L6 gArJgpJ6 (ga

JjJ6L6 a g aTTdpC coiibjcçoii OL ofT. qgçg aeç' IWTCP T

uunj qecA LC6 tOT. q6AJcJoua .om gug CIJG pgTt itte
gijq IJJTUJ12 ouG) paojnç AJrIG o cu pe piçeLbLeçeq ga

It JJ6L6 Ta COUA6Ld6UC6' aponjq P6 u6agcA6 (peçAeeu 6LO

PtJJ6L6 6 ia gu 6LL0L 6LJJJ

— = + qJ1JJJJIJT6a +

on qeaeq LeaLeaarou T2

TU (x\ (x 201)

(toT.26COL Jc guq CT1116 C)' Lu" J)7

D6tTLY6 JJ6 bex.ceuçde bLice qteLeuce P6CMG6U COfIUCLT62 T u
2rlbboae X' Ta CPG bLTce tOT. 26COL JC TU COfIUCLA T C CTJJJ6 C

jo JJJoçrAgçe oni. abecrrcgçroii' ie JJgA6 O tTX aome UoçgçToua

Agn62' te cçnjjA pge Io'2I. opeeLAcToua



beLceuç' coLL6abouqud o gponç sa AGgL2 jpra

dnqe qeAgcoue tLOJi, bbb 9AG u uiin qecA Lgç6 O 13
tOL 12 pgaTcJJA rnicjgudeq fl2TIJd JJG eaçTJJJgçe Tu colrnhlu ga g

cojnniut e gqq A6L gnmm6a LGäLeaaTou jpe 6açwç6

L66cçTua unjj pAbocpeaa o g nIJç LOO (=o) iu aecoug

LGAGL2T0U)' EI1LJJ6LJIJOL6 a OA6L 3O acLouaT7

ueagcTAe 1JJTcp T couaTaçGLJç zçp couAeLaeuce (wegu

conuçLA bL qnirniqea o Ta
LGboLcGq Tu jpj6 u tTLac cojnwu ze ucJnqG aecçor. uq
66cç LJJ6 p2c LeaLeaeTou LeanJça couceLupia couA6Läsuce gL6

H6UC6 corniçL7 bgrL qnJJmJea eponjq cgLe o pgae—Aegi.

— = i, — L10 — i ju° + qnwmea +

MG LGMLTcG OfiL qeaLeq couAeLaeuce LGdLGaaTou ge

— = —

OPATOu12I?

= LÜi — 3FO ....1u2J1O

iu (E'\ (&' ")

ILPTC T UO gu TuanLmonuçgpre bLopjem DGTu6

MJJ6L6 cTme o Ta .çpe pae A6L (cowwou g11 corlucLTee Tu çpe
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9th thJ1w irl9iaianoz) a! e!rfT .1161112 2! 9311919111b 9rfi 19V9W0H 

(teel) io1ysT b116 116!rfiod ii! apri!briil 

2911i(W03 9(fJ i6(f 21 a1LIe9I 929(fi rhJiw m9Idolq 16!icl9ioq 9110 

lo 9J6I t119191u!b 5 9V5(f ysm m9iay2 'çzsderioM riseqouJa 9tfi (11 

21LJ3O 93r19pI9VI1OD 1! 29F1ZitILIO3 eiii 10 291 9(fi tI6t1 99t199VflO 
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(10iDS19Zt11! (16 o1 wolls oals 9W y.tiIidiaaoq eirhi rhiiw y1JiDLIqxe 

.161i11919111b eorlq Is!i!n! erfJ bris ymmub 2M3 116 rieewied ur9i 

ni 1sq y1irluo 9Ihi 11 9(10 10 eulsv erfi ae{sJ M yinmub erlT 

uo 9e!o91q ed oT .i em! zs 8M eiii oi aprioled noliaeup 
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arigujloo iiiod nI .a9brzmub em! ebbs 1 nmu1o) n! rloLaa9'1p91 9th bnA 

.iriso!11n1a yllso!ielisia bns 9V1i6p9fl 915 a lo 29i51711i29 9rhi 
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LgçG AOJCJçA ot g dTA6IJ t6L 2 combnç6q n2Tua A6IA6

LgpJ6 LeboLça 211CJ5 g L62flJ ]U L6dL622TOU excguae

6XCJJUd6 LgçG AogçTJTçA gug couAeLaeIJce Lgç6 JJJ6 tTLec copiwu O

bbb MG cgu Iii gcc 62cIil9ç6 qLeccTA J6 p3C6LCCOIJ peçAe6u

CgpJITgCoJ pGTba o couAeLdGucG OAL2

JJJ6 L62flTC2 TI) jpj6 8naa6aç GxcpgJid6 LgçG

2ecçoLa

coucLguç 2JobG bgLgw6ç6x.a L6 JJ6 2gJJJG coaa

2npaGdneuç qcrIaoua i ocna ou LGaLG22T0U2 ppgç T10b026

CLO22 CJJe 2GCOL2 L6 g120 A6LA CJ026 LOL COLJAGLJT6UC6t TI)

IJrnJJeLrcgX AGLX CJ026' anaaG2cTua mbJ6q pgJ-Jm62
HOPt6A6L cp6 AJ1762 O JJ6 6CCOL—b6CTtTC bLmeç6La L6

jota bgLgweçeL P6 eaçTJiJçeq ASLA bLecTaeJX

bo22TpIG MJTIJJX 6Cfl26 JgLdG IJflJli6L O opeLAçToL12 (0AGL 61J

L6J6Gç 2TJJJTJgL urIJJ JJ7boCpGaTa tOL g LP6 L66CcTOIJ T2

bgL9m6çGL g eme tOL gj 26COL2 pflç AG crnioç

bGLceuç J6A6J 12 IQ8 H6IJC6 AG cgu 62JA L66C JJ6 pAboçp6e1a

AgJtlG OL 2JICJJ 62 j] qGaL6G2 O L66qoJsJ) gç tIAG

bLgmeç6Le e 2JJJ6 gcLo CAGTAG BGcçoLa JIJJG cLccJ
bGLtoLIiJ g cpT-adngL6 CG2 tOL JJ6 aIobG

pnç gJJoz.%niä gTT CJJ6 bLW6çGLe O PG 2GCCOL-2bGCTtTC MG

iii ybbiiqx ILp6 we AG LGGacpJJc6 CPG 1g2c COJnIJJJIJ O LpJ6

40 ponç tOfiL A6L2 gug 01)6 d(1Lç6L

dJILç6L2 BfTC tOL CPG E COrwçLA JJ6 pgT IT6 12 L6I1C6

q6AcoLJa tLOJIJ bbb 12 2TTdJJCTA IZOLG tOflL ?6gL2 giig JJL66

Iii OçJJ6L MOL2 tOL UJOJJ-EW2 OECD conucLT62 pgj ITte OL



MJJTCP JJA6 AgLrçroua O brc moud 6D26JA62

açe LgçG O COIJA6LdGUCG OIl JJ6 JJ6 EEC COnuçLrGa'

O 6xCpJJ6 L96 JJ6 EEC COflh3L6E go uoç jJg6 g

JJ6 aç 4M0 COJrIWLJ2 O LPT6 Y6L cOucLOIITua tOL Gtt6C

AgLTpJea MTçp pJJ6 bLTce gTtteLGuçTgTa Jp6 LG?flJ2 L6 u

gjijouä 4JJ6 EEC uq EELY cornicra P?t ruçeL9cçrud 4JJ6 L6T6AIJ

MG cu jao 6xg1011J6 boaaTpIe q6L6uçgJ Lg462 O C0IJAGLâGLJCG

LGaTWG2•

coJiippJçou o JJ6 qçg LOJJJ xg uq tJeXTpJ6 excpuae Lgç6

go uoç q6L qLIIJccjTA .om GLIGL eacmc6a naeg g

tOL AJJA 0J1L eacJmcea O jgj 11t6 naTud OU]A JJ6 boaç-.3 qgçg

Lgç6 ra uoç euoLmona iiicrgeuçjA' a g boaarpje 6XbugçrOu

Iwn& 6tt6C ot Gxcp9uaG LgcG OIl JJ6 coLYAGLaEucG

Lçe torijq JCL626 pA oe beLceuç (o128 oo) .ow beLcGJJç

ApTTTcA T2 teqriceq pA pgj .ow 008 o ooe guungr qecA

rçp LlnwGx.TcgJ adur;rcuce or. exgizibje excpuae gce

araurrcuC• alp accaccJ aduJJcuce eponjq uoç pe coiJneeq

CO6TCT6uc O iuc6LgcçToiJ Ta 01283 LJq accaccJrA
) nasa bLeArona A6La AOJgçrjrçA ga ruacLnmeuc 31p6

ao ewbjoA gu rueçLnilseuçgj AL9PJG L6àL6aaTOU (coinmu o j1pjs

ecgnae excpuàe AoJgçrJTçA Ta boc6ucJA GIJqOdGIJofl& i6
COIJAGLàGIJC6

pAbocpsaTa g juoL açps excpIlà6 bLoqncsa gaçs
rurçrj bLtce qesuçr T boaTcTAet colJaTaceuc qçp .çpe
TUç6LcçToU ALTpJ6 6M66LJ excpude LøçG AOJçJcA uq

JJJOIJJJJA excpuàe x.gçsa o AGgL alP6 costtTcTsuc o çps



COJnJJJU qqa p0 LGäLGB2TOU JJ6 TUC6L9CPTOU 6LW2 peçteeu

Ta uqe6q tgacei. tOL conucLlea (oL aecpoLa) pp JgLaeL qeAgcoUa

ac9cTacTcgITA 2TdUTtTC9IJC' coJlJtTLJJJTUä pp9p Lgce O colJAeLaGUce

J9pj6 Q 6 0P26LA6 poçj g' uq g5 9L6 ueagcTA6 uq

IPS p92C 6acmgcou L62fTJ Ta L6b0Lp6g 92 pjJe tTL2P COJtIJIJU O
< o' qecA L946 Ta PTdP6L tOL J9Ld6L TUTcT9I qeA9coua

LJJ6 9L1UfI9T qGC7t L96 Ta gpaojnpe A9Jf16 O Q'+5Qd It

— = I + + qnwusTea +

adn9Leq po pe bL6CT26' abecrticgcToL Ta

Lgce O C0LIASLd6UCG' M6 qq g o IUIcT91 q6AT9cIOU

LO 6X9J1111J6 tOLW9JJA 1'JJ6JJ6L JJ6LG Ta 9 UOU—11U69L b9ççeLu ILl

bBb

GOrflJcLI6a MçJJ ITUdnTacTc P162 JJ9A6 9 t926L L96 O coUAeLaeuce

12 gtt6r6Uc tLOIJJ 6LO LJJfl2' JJ6L6 Ja Lb açLOUà tOL

p0 pje L96 O coIJAeLaeL,ce• JjJ6 6açTw9ç6 O 4JJ6 L6J6A9IJ b9L9luGçeL

LPG jaç COIIIJJJU 6X9JL11U62 COLJçLTPITçTOU O 9 COJJJJLIOU jgiiangae

çJJ6 J9LaGL .pJ36 q6A9çoU' ppe tgc6L çJJ6 COJJA6LäGLJCG

CO1JAGLdGJJC6 IuTaJJç 6 UOU—ITU69L U çJJ6 IUIcIøI qEAT9cTOU tLOW bbb:

12 ucr.6gaeq pA o b6Lceuç) Ip2 anddeaça çpç çpe L96 ot

cçnjjA JJ9A6 9 t92GL Lgçe O couAGLaGuce (çpe guungj qecøA Lgçe

A9LT9cTOLP2 Ot bLTCG qtt6Leuc9ra iiioud CP6111261A62 (9pJ6 3)'

JJ6 OJJ6L puq' çpe EEIY conUcLTea' MJJTCP 9A6 JJIdJJ6L couqçouj
couAeLäGUce (çpe IJJJIIJ qecA Lgce Ta LGqIICGq pA o beLCeuC) ou

(9ccoLqua ço L9P16 3)' gccrigrrA 9A6 2JO6L çeIJgeLJcA ço



6geuce qecoua L6 boatctA6r7 egçq 6xcJJ9ua6

bb6L L69CjJ62 26A6LSJ COLJCJui2O1J2 (i) Jj16L6 2 CJ6L

fleTIJd g bU6J O ]3 26COL2 P3 T OECD COFUJçLA bLa
TIJtIJ16UC6 Lgç6 O coL1A6Lâeuc6

oujX boac-Ia3 qgçg3 ij ao z'qJgç L6 cçoa jzjgA

coq% cu i'6 Tuq CJ6L 6A6UC6 O 1JJ6U L6A6L21013

PLL6La uq cnjçnj pLLreLat ga M6J] g2 CLgueboLçgçrou coaça,

poL' rJJsboLçguc L6 6xcpgude gçe ArprJTçAt

couçLpc7ç6 g6Acou2 tr..om brztcpgrua boz6L bLc7t (iL iu

LIlT? bb6L açnqa aeç ot dneacloua' ETL2c' MJJ cçoa

V BnWWVLI

zi.e oii A6Ld6 JLd6L pJ JJ6 raç anpaiibJ6
LEgeou OL gT 6L6uçTgJ Lgç6a O C0UA6La6LJCG Ta bLTC6

tri.ec anpawbJ6 aecoug anpawbe 0U6 boaaTpJe

T' poçj anpaJJJbJ62 }jOM6A6L gçe O coUA6LdGIJce ga aç6. pi

L62flJç2 16 O26LA6 p2TC dnJrççTA6 L6an]ça gEe bLeaeuç

bJJ6JJ6L gçe O C0IJA6Ld6IJC6 JIg? cjjgueq OA6L LLOJJJ

CJJ6C]C Lopnaçiieaa O 6LJ6L LGeITJ? uq bLçJ7 4O 266

P3 anpauibea (ia-.a uq 1a85-8e) JpTa T2 couqncçeq b9LçJ7

couAeLdeuce lu corniuua gjq ' £6 6XgIIITLJ6 couAGLd6LJc6 122fl62

anddeacpJd EW ConUçLT6a JJgA6 g gçe o

6LllJ2 L6 ueäçTA6 gijq tTLec T2 2ççJ2çcJTA

qrnilIu2 uq adngLeq TuTcJ bETCG qeLeuçj Bocp Tuc6LgccAe
EW2 qflhIIIiJA uq JJ6 uçj bLTC6 q yeLeucgj uq peçeeu çpe



Tcp JLä6L qeAcou2 tLOJJJ bBb

COJTLILTG2 () LJJ6 O couAeLaeucG iiigA p gaçet oL conucLT6a

COnLYçLT62 pi 2JJJbJ6' giiq tOflL A6L2 giiq 01.16 dnLç6L for.

trom bbb L6 ponç OflL A6gx.a gug dnLçeLe for. .pje uou—E

L6AGL2TOLJ o q6çou
boa.c—ia. qgçg zte gLe pe p0 piq açLoud 6Aqeuc6 ot m6gu

LO1il bbb L6IcAe OJJ6L OECD COfl1JCLT68 () yçpon.jJ OLJJX naTiJd

EEC giiq EEJV go LJO a6EJJJ p0 eqnce 2TauTtTc9ucI?. p6 qeATgcTou2

JJA6 couçoeq OL cçoL tLE6 r1cp g2 .pJ16

ga 6JJ ga p0 coaça () OUC6 M6



NOLJ6LA 2A26JII iq 142 IU2cTP1cTOLJ2 CGUGAg ILJc6LlJgcTOLJgI C6LJçL6

BTOC2., Iii IIU2 eeup6Ld 6q LJJ6 EflflL6 Ot CJJ6 IIJC6LUCOIJJ

ELUJ6)t GI.G7 Uq 2PUd-TU M6T ia uEJIJ6LdTUd CrILL6JJCA

ECOIJOWI' icncp H9t6L 6q r6xludcou' wga?: reXTuacOii bb

ruucij oi. o cooqa w'.jeç21 ILl BOA obeD B ;pe n

cLozqud-osTc u n ECOUOmA: Imb6Lt6cC IuçedLcou ot

LU)C6J a6L6A I9' 1sIUC6LUçTOUJ cbçi WOPTITCA iiq

bOlt6L b9LTcA0

J56A6L2TOU MTcJJT'J guq BGcm6GU conhicr.Tea: V U6J o brTLcp2ud

ooq' I�OP6L '16L6? LU)C6J uq yuqL6z'

pOLq6L11 MEETS *oLyTua IbeL o 185a yndneç

EIJd6I CLJ62 guq OjJiJ TSOd6L& iaae j6 J2
KOJJeA egç% vug BVIJJCpJa' bb 3.Q-8.

v L62c O DogL\bonuq Excpgud6 j�gce (I8o-8),, 'onnj o

Eq2out I8.' •,bITLCJJ2IJd boM6r. BLcA ILl roud gnu:

1'138 T3

EnxobegIJ ECODOWTC ISGATGA yTao e2n6q 2 JiBETS aoLJcpJd IIVbGL 140•

1IuçLucTougJ EAq6uce ou a1Lqp62 ug iugçrou'

D6 eL6doI4o' '1026' VIP6LCO CTOAgUUTUT gq HOJd6L t4OJ iaae

mgunacLTbç

HgJJJpJILdGL açuqLq: pç or, 66 12 pç jon c6ç 'T;P wcgLTç?i,,

CnJIJPA J5OP6Lç' I3 ,1EOL6C2CiJd Excpud6 Jcgç6a ou

V 6gbbLgT2gJ11 'lOflLDgJ 0 LOTTTCVI ECOIJOWA bb 28-ae

9gJg2eg BeIg' IQe 11JJJ6 bflLCp2Ud—bOt6L bØLTP? D0CCLTIJ6:

MELEISEI1CER



jugoiu Ml]C 6pATOL o Cp6 igj EXCJJUd6 Jgç6t1 vu)c o '3.bVU

j�odottt xeuuecpt •JLgq6g eooq couarnubcTou 2mOocpTud gug

VIJ7T' I1JceLDcO1J7 ECOIJOWIC IcSATSMt bb 3a.-io

bbeJJt DArqt raa' ,1ExcpguaG gça gug BLTCG2: yu EJJJbLCI

C61JC11L162,st (toLcpcomlua)' 1OflLIJVT O LO7C7 ECODOWA

pGJJ9AT0L: LJJ6 jeCE1J.ç joç tL0JU flJG bGLb6CcTA6 0

rocpu i uq w LAIoLt (iaa)t 1jegj ExcJJua6 J�ç
wL)c6ça: rou tLOJIJ ECOuOmTact. )IBEI AoL)cpJa bOL MOt8OQ

CJJO2JJ' V•t guq H Moltt ,,BLTCTIJà I'j Iuc6LucT0uI

EI6XTPI6 EXCJJ9IJd6 gç6211t 'lOflLUVI 0 IJJQLDVTODVI ECOUOWTCt bb

C6UpGLdt Hua' T\8' 11bflLcJJ2ud bOM6L gLTc7 flhJ6L }JX6 guq

IUceLflgcTOIWI ECOI7OWTC

gug roud-inu ExcJJuaE içsa1 toLcPcoJJJTud' ugpoojc O
ELOO' I61J1J6flJ' gug xeuu6cp iodo' ]4t 1beL2b6ccTA62 013 Bbb

HgLAgLq I72U622 2Cp001

counmbcTou gug PJJ6 J�6g1 Excpude jçe: 136 EJJJbTLTC9I EAJgGUC6,1

ELooct xeuuscp guq xeuuecj j�oàottt 11e0A6LUJIJ61Jc

cmpLqd6t WV 5Q-3T.

oJucpLq' 6g2' 149E1 WCL06C0LJ0JIJC2 ygjt WLL bL622t

guq LL9u2TcTou g COJJJJIIOU CflLL6IJCA'1, 1 ET2JJ6L guq

ELOOct K6IJIJ6cP gug j<euu6çp iodottt iaig' Lp6 EW2t
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